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The delegation of authority to non-majoritarian institutions has
made credibility a central concern of economists, lawyers, and
political scientists. Although the three share common ground in the
attention they pay to the content of legal duties, the scope for
political and judicial intervention, and the relationship between
authorities, there is considerable debate about what makes a
regulatory agency, a competition authority or an independent
central bank credible, and how credibility can be achieved and
measured. This workshop, with distinguished contributors from all
three disciplines, offers a unique opportunity to consider these
developments and to address the key questions that arise from the
creation of independent institutions; notably, the decentralisation of
decision making and associated issues of agency, mechanism
design and potential capture, or appearance of capture, by one
party. The workshop examines how, in a variety of institutional
contexts, regulatory agencies and competition authorities seek to
establish credibility vis-à-vis government, regulatees and other
constituencies, considers what conditions favour independence, and
questions how far independence needs to be traded off against
other values, such as participation and accountability.
For further information, please contact Lucy Moore Fuller:
l.moore.fuller@uea.ac.uk

